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Malaysia Islamic Capital Market Conference 2008 
“Key Building Blocks & Sustainability” 

JW Marriott Hotel, Kuala Lumpur, 18 – 19 June 2008 
 
 

Day 2  
 

Proposed Speaker/Presenter/Panelist 

9.20 am – 
9.30 am 

Welcome Remarks by 
Chairman, Bursa Malaysia Bhd  

YABhg Tun  Mohamed Dzaiddin b Hj Abdullah 
Chairman,  Bursa Malaysia  
 

9.30 am – 
10.00 am  

Keynote Address  
Sustainability & Leadership in Islamic Finance & Islamic Capital 
Market   
• The pursuit to promote Malaysian Islamic finance by various 

jurisdictions 
• Creating market strength for Malaysia amidst intense global 

interests and maintaining leadership 
• What next? Continued growth in Islamic Finance and ICM 
 

Prime Minister of Malaysia 

10.00 am Coffee Break  
10.15 am - 
10.35 am 

Special Presentation 
Malaysia Driving ICM Leadership & Excellence through Sukuk 
• The phenomenal global interests and growth in Sukuk 
• The Malaysian Sukuk and its global acceptance  
• The way forward 

YBhg Dato’ Mohd Razif Abd Kadir 
Deputy Governor 
Central Bank of Malaysia 

10.35 am - 
11.20 am 

Panel Discussion 
Delivering Excellence and Efficiency in Sukuk and Global Sukuk 
1. The latest development in AAOIFI requirement 
2. The major commercial & structuring challenges –Innovation 

and Impediments to Future Growth of Sukuk structuring and 
financing.  

3. Orchestrating Further Growth of Sukuks in Malaysia  (Key 
Issues, Pursuing Convergence & The Way Forward) 

 

Panel:
1. Dato’ Mohd Razif Abd Kadir 

Deputy Governor, Central Bank of Malaysia 
2. Abdulkader Thomas 

President & CEO, Shape Financial Corp, USA 
3. Dr John Lee                       

Executive Director, KPMG Business Advisory 
Services   

Moderator: Shui-Yee Leung (Head of Asia 
Convertible Bond Research, Nomura International 
(Hong Kong) Ltd.)  

11.20 am - 
11.50 am 

Presentation:  
The opportunities in CMH 
1. The practice worldwide of commodity Murabahah: Case 

Study Al-Rajhi 
 
2. Critical Success Factor of Commodity house – Case Study  

Citibank 
 
3. The Need for Commodity House – A market driven   Islamic 

mechanism for exchange based platforms – Case Study 
Standard Chartered    

 
 
1. Dr. Azman Mohd Noor 

Sharia'h Committee Member of Al-Rajhi Bank 
Malaysia 

2. Ahmad  Shariman Mohd Shariff   
AVP, Islamic Products & Structuring, Citibank, 
Malaysia 

3. Mohd Nasiruddin Mohd 
         Kamaruddin, Deputy Head, Islamic Banking, 

Standard Chartered Bank Malaysia Bhd 
11.50 am - 
12.20 pm 
 
 
 
 

Presentation :  
Commodity Murabahah House  - A Malaysian innovation 
• The Malaysian CMH model, its purpose and benefits 
• The Shariah views on the model, acceptability and 

application 
Q & A sessions 

 
Norfadelizan Abdul Rahman Head, Product 
Development, ICM Bursa Malaysia 
Dr Aznan Hassan  
Shariah Advisor, Bursa Malaysia 

12.20 pm -
1.00 pm  
 
 
 
 

Expert/Analyst View:   
Islamic Capital Market  & The International Market place:- 
1. How can the ICM complement the international  financial 

system and will ICM run parallel with conventional and will 
convergence really take place 

2. Building the bridges globally for the next phase of growth. 
Can Malaysia really take the lead again amidst intense global 
competition and what are the challenges for Malaysia to take 
it international 

3. Why would Japan be interested in Islamic capital market and 
what are the growth potential. 

 
 

 
1. Safdar Alam 

Executive Director, Head Islamic Structuring, 
JP Morgan, Bahrain 

2. Badlisyah Abdul Ghani 
Chief Executive Officer, CIMB Islamic, 
Malaysia 

3. Etsuaki Yoshida 
Deputy Director, Japan Bank for International 
Cooperation, Tokyo, Japan 

Moderator: Roslan Abdul Razak (Director, 
Business Advisory, Islamic Banking and Finance 
Institute Malaysia)   
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Day 2–
contd 

 
 

Proposed Speaker/Presenter/Panelist 

1.00 pm  Lunch   
2.00 pm – 
2.45 pm 

Panel Discussion 
1. Establishing Islamic funds - How similar are ethical funds to 

Islamic funds, and the creation, prospects for Islamic green 
funds? 

 
2. Building & enabling infrastructure for investment funds - 

What can be done to better the position of Islamic funds 
viz-a-viz the emergence of ethical funds and Islamic green 
funds 

3. Islamic Funds – An index provider perspective 
   

Panel: 
1. Datuk Mohamed Azahari Kamil -  Managing 

Director/Chief Executive, AmanahRaya 
Investment Bank Ltd Labuan 

2. Rushdi Siddiqui  
       Global Director - Islamic   
       Index , Dow Jones Indexes 
       New York, USA 
3. Charlene Low 

Business Development, Asia Pacific, FTSE 
Group 

Moderator: Abdulkader Thomas 
President & CEO, Shape Financial  Corp, USA 
 

2.45 pm – 
3.10 pm 

Presentation :  
Islamic Hedge funds:  Is it truly a Shariah compliant asset class? 
• Is the concept of leveraging acceptable? – level of 

acceptability  amongst various Islamic jurists 
• What would be the desired hedge fund strategies under 

Shariah to make it market practicable. 
• Shariah recommendations for Islamic hedge funds. 
 

Nedham Yaqoobi   
Shariah Scholar, Bahrain  

3.10 pm   Afternoon tea  
3.30 pm –  
4.00 pm 

Presentation 
Islamic Hedge funds: Further Shariah overviews on acceptability 
• Governance of Islamic hedge funds 
• Criteria & Standards  
• Investor protection & Fund monitoring mechanisms 
• Long term practicability in terms of Shariah perspective  
 

Dr Mohd Ali Elgari 
Shariah Scholar, Saudi Arabia 
 

4.00 pm – 
5.00 pm 

Discussion Panel:   
Emergence of Islamic Hedge funds 
1. The trials and tribulation of starting an Islamic Hedge 

Funds, its  mechanism, limitations, risks  and opportunities  
2. Key issues in i-Hedge funds and how do they compare to 

the conventional hedge funds. 
 
3. Is i-Hedge Funds ahead of its time and is the market 

ready? 
 
 
 
4. i-Hedge Fund from a Malaysian Islamic Asset Management 

perspective  
 
5. The overall shariah perspective 
 

 

Panel: 
 
1. M Iqbal Asaria  

Director, Amiri Capital Ltd, London, UK  
2. Nicolas Robin  
         Fund Linked Derivatives Structuring, 
         Barclays Capital, London, UK 
3. Nik Norishky Thani 

Executive Director, Islamic Finance 
Dubai International Financial Centre, Dubai, 
UAE 

4.   Mohamad Damshal Awang Damit  
  Head, Group Asset Management, CIMB  
  Islamic Bank, Malaysia 

5. Dr Mohd Ali Elgari 
Shariah Scholar, Saudi Arabia 
 

Moderator: Abdulkader Thomas 
President & CEO, Shape Financial  Corp, USA 
 

5.00 pm Conclusion & Day Ends Abdulkader Thomas 
President & CEO, Shape Financial  Corp, USA 
 

 


